
ORIENTAL AROMATICS LIMITED 
CIN L17299MH1972PLC285731 

Registered Office : 133, Jehangir Building, M. G. Road, Mumbai — 400001. 
website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000 

Audited Standalone Financial Results for the Quarter and Year ended 31st March 2023 

Zin Lakh (Except per share data) 

g Quarter Ended Year Ended r. + 

No. Fafticulars 31-Mar-23 31-Dec-22 | 31-Mar-22 | 31-Mar-23 | 31-Mar-22 
Audited* Unaudited Audited* Audited Audited 

1 |Income: 

a) Revenue from operations 19,533.80 198,942.31 20,286.81 84,907.26 | 86,879.19 
b) Other Income 77.79 60.76 225.69 576.88 437.69 

Total Income 19,611.59 20,003.07 20,512.50 | 85,484.14 | 87,316.88 

2 |Expenses: 

a) Cost of materials consumed 15,061.59 15,184.70 12,934.57 63,068.53 | 61.558.47 
b) Change in Inventories of Finished goods & Work in Progress (1,842.52) (1,990.84) (147.84) (5,391.44) (4,277.32) 
c) Manufacturing and Operating Costs 2,638.95 2,630.85 2,808.75 10,987.00 | 10,304.72 
d) Employee benefits expense 1,314.94 1.381.80 1,136.01 5,266.13 4,959.68 
e) Finance Costs 316.05 419.24 269.82 1,313.10 410.30 
f) Depreciation & Amortization expense 494.40 495.45 458.35 1,832.81 1,695.42 
g) Other expenses 1,427.57 1,298.37 1,346.98 5462.57 4,988.00 

Total Expenses 19,410.98 19,419.57 18,805.64 82,638.70 | 79,639.27 

3 | Profit Before Tax (1-2) 200.61 583.50 1,706.86 2,845.44 7,677.61 

4 |Tax Expense / (Credit) 

a) Current tax 48.10 166.98 408.39 700.09 2,024.60 
b) Deferred tax charge 15.43 5.97 48.43 36.08 42.70 
c) Tax in respect of earlier years - - 204.75 46.80 204.75 

5 [Net Profit for the period (3-4) 139.08 410.55 1,045.29 2,062.47 5,405.56 

6 |Other Comprehensive Income: 
a) Items that will not be reclassified to profit or loss 24.83 (11.00) (7.67) (8.17) (43.67) 
b) Tax impact relating to items that will not be reclassified to (6.94) 3.00 2.00 2.06 11.00 

profit or loss 

7 |Total Comprehensive Income for the period (5+6) 156.97 402.55 1,039.62 2,056.36 5,372.89 

8 |Paid-up Equity Share Capital (Face Value of Rs.5 each) 1,682.68 1,682.68 1,682.68 1,682.68 1,682.68 
9 |Other Equity 

60,987.71 | 58,931.35 

10 |Earnings per Share (EPS) 

Basic & Diluted EPS 0.41 1.22 3.11 6.13 16.06 



Statement of Assets and Liabilities - Standalone T In Lakh T In Lakh 

sr. 
As at As at 

No. Particulars 31-Mar-23 31-Mar-22 

Audited Audited 

| |ASSETS 

1 |Non-current Assets 

(a) Property, Plant and Equipment 20,888.43 20,758.13 

(b) Capital work - in - progress 3,686.69 2,099.81 

(c) Goodwill on Amalgamation 
4,497.72 4,497.72 

(d) Other Intangible assets 454.80 202.10 

(e) Intangible assets under development 23.60 40.62 

(f) Right of use - Lease 
787.65 604.42 

(g) Financial Assets : 

(i) Investment in subsidiaries 
3,200.00 1,440.00 

(i) Other financial assets 417.68 394.62 

(h) Income Tax Assets (Net) 1,023.96 767.21 

(i) Other non - current assets 
440.27 415.69 

Total Non-current Assets 
35,420.80 31,220.32 

2 |Current assets 

(a) Inventories 
36.77 3:37 28,693.23 

(b) Financial Assets 

(i) Trade receivables 
19,071.17 19,540.46 

(il) Cash and cash equivalents 958.82 625.71 

(iil) Bank Balances Other than (i) above 119.14 161.02 

(iv) Other current financial assets 65.34 118.60 

(c) Other current assets 
6,420.50 6,242.00 

Total current Assets 
63,408.34 55,381.02 

TOTAL ASSETS 
98,829.14 86,601.34 

II [EQUITY AND LIABILITIES 

1 |Equity 

a) Equity share capital 
1,682.68 1,682.68 

b) Other Equity 
60,987.71 58,931.35 

Total Equity 
62,670.39 60,614.03 

2 |Liabilities 

A. |Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 
3,164.00 4,500.00 

(ii) Lease Liabilities 
166.16 - 

(b) Provisions 
289.58 208.31 

(c) Deferred tax liabilities (net) 
2,745.56 2,709.48 

Total Non current Liabilities 
6,365.30 7,417.79 

B. |Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 
19,720.15 9,434.88 

(ii) Lease Liabilities 
53.32 23.61 

(iii) Trade Payables: 

Total Outstanding dues of micro enterprises and small enterprises 939.56 360.37 

Total Outstanding dues of creditors other than micro enterprises and small enterprises 7,758.81 7,809.80 

(iv)Other Financial Liabilities 948.63 356.66 

(b) Other current liabilities = 165.79 389.92 

(c) Provisions 
207.19 194.28 

Total current Liabilities 
29,793.45 18,569.52 

Total Liabilities 
36,158.75 25,987.31 

TOTAL EQUITY AND LIABILITIES 98,829.14 86,601.34 



ORIENTAL AROMATICS LIMITED 

Standalone Cash Flow Statement for the Year ended 31st March, 2023 

(All amounts are in Z Lakh, unless stated otherwise) 

Sr. 

For the year ended 

No. Particulars 31-Mar-23 31-Mar-22 

Audited Audited 

A) |Cash Flow from Operating Activities 

Net Profit before Tax 
2,845.44 7,677.61 

Adjustments for: 

Depreciation and amortization expense 1,932.81 1,695.42 

Interest and Other Finance Cost 1,313.10 410.30 

Loss / (Profit) on discarding / sale of assets (Net) 3.35 17.37 

Provision for doubtful debts and bad debts (6.27) 37.39 

sundry balances write off / Excess Provision Written back (220.82) 15.01 

Unrealised Foreign Exchange rate difference 59.97 (35.83) 

Operating Profit before Working Capital Changes 5,927.58 9,817.27 

Adjustments for: 

(Increase)/Decrease in Trade & Other Receivables 632.20 (2,962.85) 

(Increase)/Decrease in Inventories (8,080.14) (5,934.53) 

Increase/(Decrease) in Trade Payables & Provisions 393.40 1,212.57 

Cash generated from Operating Activities before tax paid (1,126.96) 2,132.46 

Direct Taxes (Paid) (1,001.58) (2,243.06) 

Net Cash flow from Operating Activities (A) (2,128.54) (110.60) 

B) |Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment (3,607.57) (5,443.75) 

Proceeds from Sale of Property, Plant and Equipment 23.24 5.30 

Investment in Subsidiary (1,760.00) (480.00) 

Net Cash (used in)/from Investing Activities (B) (5,344.33) (5,918.45) 

C) |cash Flow from Financing Activities 

Proceeds/(Repayment) of long term borrowings (500.00) 5,000.00 

Proceeds/(Repayment) of short term borrowings 9,263.31 1,116.34 

Dividend Paid 
- (504.80) 

Payment of lease liabilities (65.13) (65.87) 

Interest and Other Finance Cost (892.20) (404.51) 

Net Cash (used in)/from Financing Activities (C) 7,805.98 5,141.16 

Net increase in cash and cash equivalents (A +B + C) 333.11 (887.89) 

Cash & cash equivalents at beginning of the year 625.71 1,513.60 

Cash & cash equivalents at end of the year 958.82 625.71 



ORIENTAL AROMATICS LIMITED 

CIN L17299MH1972PLC285731 

Registered Office : 133, Jehangir Building, M. G. Road, Mumbai - 400001. 

website - www.orientalaromatics.com E-mail - cs@orientalaromatics.com Ph. 022-43214000 

Audited Consolidated Financial Results for the Quarter and Year ended 31st March, 2023 

Zin Lakh (Except per share data) 

Quarter Ended Year Ended 

Particulars 31-Mar-23 31-Dec-22 31-Mar-22 31-Mar-23 31-Mar-22 

Audited* Unaudited Audited* Audited Audited 

Income : 

a) Revenue from operations 19,533.80 19,942.31 20,286.81 84,907.26 86,879.19 

b) Other Income 73.68 60.66 225.69 572.81 440.85 

Total Income 19,607.48 20,002.97 20,512.50 85,480.07 87,320.04 

Expenses : 

a) Cost of materials consumed 15,061.79 15,184.37 12,934.57 63,068.53 61,558.47 

b) Change in Inventories of Finished goods & Work in Progress (1,842.72) (1,990.84) (147.84) (5,391.44) (4,277.32) 

¢) Manufacturing and Operating Costs 2,638.94 2,630.10 2,806.75 10,987.00 10,304.72 

d) Employee benefits expense 1,320.39 1,385.81 1,132.64 5284.06 5,009.11 

e) Finance Costs 315.20 415.87 269.32 1,303.10 404.50 

fy Depreciation & Amortization expense 497.26 497.85 461.72 1,942.80 1,701.22 

g) Other expenses 1,436.44 1,329.39 1,344.91 5.63777 5,031.47 

Total Expenses 19,427.30 19,452.55 18,802.07 82,731.82 79,732.17 

Profit Before Tax (1-2) 180.18 550.42 1,710.43 2,748.25 7,587.87 

Tax Expense / (Credit) 

a) Current tax 46.09 166.98 408.39 700.09 2,024.60 

b) Deferred tax charge 16.02 3.18 49.00 27.07 28.29 

¢) Tax in respect of earlier years - - 204.75 46.80 204.75 

Net Profit for the period (3-4) 118.07 380.26 1,048.29 1,974.29 5,330.23 

Other Comprehensive Income: 

a) Items that will not be reclassified to profit or loss 24.83 (11.00) (7.67) (8.17) (43.87) 

b) Tax impact relating to items that will not be reclassified to profit (6.94) 3.00 2.00 2.06 11.00 

or loss 

Total Comprehensive Income for the period (5+6) 136.96 372.26 1,042.62 1,968.18 5,297.56 

Paid-up Equity Share Capital (Face Value of Rs.5 each) 1682.68 1682.68 1,682.68 1,682.68 1,682.68 

Other Equity 60.811.60 58.839.32 

Earnings per Share (EPS) 

Basic & Diluted EPS 0.35 1:13 Bid 5.87 15.84 



Statement of Assets and Liabilities - Consolidated Tin Lakh Tn Lakh 

sr. As at As at 

No. Particulars 31-Mar-23 31-Mar-22 

Audited* Audited 

| |ASSETS 

1 |Non-current Assets 

(a) Property, Plant and Equipment 20,912.11 20,786.39 
(b) Capital work - in - progress 5,240.91 2,505.08 

(c) Goodwill on Amalgamation 4,497.72 4,497.72 

(d) Other Intangible assets 454 80 202.10 

(e) Intangible assets under development 23.60 40.62 

(f) Right of use - Lease 1,406.42 1,017.92 

(g) Financial Assets : 

Other financial assets 681.91 410.37 

(h) Income Tax Assets (Net) 1,025.44 768.78 

(i) Other nan - current assets 440.27 746.52 

Total Non-Current Assets 34,683.18 30,975.49 

2 |Current assets 

(a) Inventories 36,773.37 28,693 23 

(b) Financial Assets : 

(i) Trade receivables 19,003.75 19,479.34 

(ii) Cash and cash equivalents 1,599.44 661.24 

(iii) Bank Balances Other than (ii) above 138.64 280.52 

(iv) Other current financial assets 73.12 125.00 

(c) Other current assets 6,374.72 6,272.98 

Total Current Assets 63,963.04 55,512.31 

TOTAL ASSETS 98,646.22 86,487.80 

Il [EQUITY AND LIABILITIES 

1 |Equity 

a) Equity share capital 1,682.68 1,682.68 

b) Other Equity 60,811.60 58,839.32 

Total Equity 62,494.28 60,522.00 

2 [Liabilities 

A. |Non-current liabilities 

(a) Financial Liabilities 

(i) Borrowings 3,164.00 4,500.00 

(ii) Lease Liabilities 166.16 - 

(b) Provisions 289.58 208.31 

(c) Deferred tax liabilities (net) 2,717.80 2,690.73 

Total Non Current Liabilities 6,337.54 7,399.04 

B. [Current liabilities 

(a) Financial Liabilities 

(i) Borrowings 19,720.15 9,434.88 

(ii) Lease Liabilities 53.32 23.61 

(iii) Trade Payables: 

Total Qutstanding dues of micro enterprises and small enterprises 939.56 360.37 

Total Qutstanding dues of creditors other than micro enterprises and small enterprises 7,752.77 7,756.04 

(iv)Other Financial Liabilities 958.39 399.89 

(b) Other current liabilities 173.80 393.71 

(c) Provisions 216.40 198.26 

Total Current Liabilities 29,814.39 18,566.76 

Total Liabilities 36,151.93 25,965.80 

TOTAL EQUITY AND LIABILITIES 98,646.22 86,487.80 



ORIENTAL AROMATICS LIMITED 

Consolidated Cash Flow Statement for the year ended 31st March, 2023 

(All amounts are in T Lakh, unless stated otherwise) 

For the year ended 

SL: Particulars 31-Mar-23 31-Mar-22 

No. Audited Audited 

A) |Cash Flow from Operating Activities 

Net Profit before Tax 2,748.25 7,587.87 

Adjustments for: 

Depreciation and amortization expense 1,942.80 1,701.22 

Interest and Other Finance Cost 1,303.10 404.50 

Loss / (Profit) on discarding / sale of assets (Net) 3.35 17:37 

Provision for doubtful debts and bad debts (6.27) 37.39 

Sundry balances write off / Excess Provision Written back (220.82) 18.15 

Unrealised Foreign Exchange rate difference 64.07 (35.11) 

Operating Profit before Working Capital Changes 5,834.48 9,731.39 

Adjustments for: 

(Increase)/Decrease in Trade & Other Receivables 345.75 (2,833.44) 

(Increase)/Decrease in Inventories (8,080.14) (5,934.53) 

Increase/(Decrease) in Trade Payables & Provisions 671.38 1,198.82 

Cash generated from Operating Activities before tax paid (1,228.53) 2,162.24 

Direct Taxes (Paid) Net of Refund Received (1,001.49) (2,243.60) 

Net Cash flow from Operating Activities (A) (2,230.02) (81.36) 

B) [Cash Flow from Investing Activities 

Purchase of Property, Plant and Equipment (4,669.84) (5,949.50) 

Proceeds from Sale of Property, Plant and Equipment 23.24 5.30 

Net Cash (used in)/from Investing Activities (B) (4,646.60) (5,944.20) 

C) |Cash Flow from Financing Activities 

Proceeds/(Repayment) of long term borrowings (500.00) 5,000.00 

Proceeds/(Repayment) of short term borrowings 9,263.31 1,116.34 

Dividend Paid - (504.80) 

Payment of lease liabilities (65.13) (65.87) 

Interest and Other Finance Cost (883.36) (397.55) 

Net Cash (used in)/from Financing Acitivities (C) 7,814.82 5,148.12 

Net increase in cash and cash equivalents (A +B + C) 938.20 (877.44) 

Cash & cash equivalents at beginning of the year 661.24 1,538.68 

Cash & cash equivalents at end of the year 1,599.44 661.24 



Notes : 
The above Audited Financial Results were reviewed by the Audit Committee and approved by the Board of Directors at the meeting held on 

May 30, 2023. The statutory auditors of the Company have audited the financial results for the quarter and year ended in terms of 

Regulation 33 of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015 and have issued their reports with unmodified 

opinion. 

The Segment-wise reporting as defined in Ind-AS-108 is not applicable since the Company has only one reportable segment ‘Fine Chemicals”. 

During the year ended March 31, 2023, the Company has implemented new ERP for all its location effective from November 1, 2022 except 

for one location which has been implemented from December 1, 2022 and therefore, had to compute the valuation of inventories of Raw 

materials, Packing Materials and Stores and Spares on weighted average basis as against previously followed on FIFO basis, the impact 

whereof is immaterial on profit before tax for the year ended March 31, 2023. 

The Board of directors of the Company has recommended the payment of dividend on equity shares of Rs.5/- each @ Rs. 0.50 per share for 

the year ended 31st March, 2023. The final dividend shall be subject to approval of shareholders at the ensuing Annual General Meeting. 

The Consolidated Results include Results of Wholly Owned Subsidiary Company viz." Oriental Aromatics & Sons Limited” and a foreign 

Subsidiary Company viz "PT. Oriental Aromatics” incorporated in Indonesia. 

a) The previous year's / periods’ figures have been re-grouped / re-arranged wherever necessary. lo conform to the current year's / period's 

presentation. 

*h) The figures for the current quarter and corresponding quarter of the previous year are the balancing figures between the audited figures for 

the full financial year and unaudited published year to date figures up to the third quarter. 

By Order of the Board : 

We Nh 
Dharmil A. — 

Chairman & Managing Birector 

Place : Mumbai DIN : 00618333 

Date : 30th May, 2023 

hbo 
Le) 

= 9% 
|x | muMeAl 



701, Stanford, +91 (22) 62505600 
LLP Junction of S. V. Road & bagariaco.com 

-Barfiwala Marg, Andheri (W) 

Chartered Accountants Mumbai 400058, INDIA 

Independent Auditor's Report 

“To 

The Board of Directors of 

Oriental Aromatics Limited 

Report on the audit of the Standalone Financial Results 

"Opinion 

We have audited the accompanying standalone financial results of Oriental Aromatics Limited (“the Company’) 

for the quarter and year ended March 31, 2023, attached herewith along with notes thereto, being submitted 

by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us, these 

standalone financial results: 

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(ii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India, of the net 

profit and other comprehensive income and other financial information for the quarter and year ended 

March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Companies Act, 2013 {the Act). Our responsibilities under those Standards are further described in the 

Auditor's Responsibilities for the Audit of the Standalone Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

~ Accountants of India (ICAI) together with the ethical requirements that are relevant to our audit of the 

standalone financial results. under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our 

audit opinion. 

Management's Responsibilities for the Standalone Financial Results 

These standalone quarterly financial results have been prepared based on the standalone annual financial 

statements. The Company's Board of Directors are responsible for the preparation of these standalone 

financial results that:give a true and fair view of the net profit and other comprehensive income and other 

financial information in accordance with the applicable accounting standards prescribed under Section 133 of 

the Act, read with relevant rules issued thereunder and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Listing Regulations. 



Bagaria & Co. LLP, Chartered Accountants Continuation Sheet 

This responsibility also includes maintenance of adequate accounting records in accordance with the 

provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting frauds 

and other irregularities; selection and application of appropriate accounting policies; making judgments and 

estimates that are reasonable and prudent; and design, implementation and maintenance of adequate internal 

financial controls, that were operating effectively for ensuring the accuracy and completeness of the 

accounting records, relevant to the preparation and presentation of the standalone financial results that give 

a true and fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going concern 

and using the going concern basis of accounting unless the Board of Directors either intends to liquidate the 

Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these standalone 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

«Identify and assess the risks of material misstatement of the standalone financial results, whether due to 

fraud or error, design and perform audit procedures responsive to those risks,-and obtain audit evidence 

that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material 

misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve 

collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

* Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has adequate internal financial control system in place 

and the operating effectiveness of such controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. 

e Conclude onthe appropriateness of the Board of Directors’ use of the going concern basis of accounting 

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or 

conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we 

conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to 

the related disclosures in the standalone financial results or, if such disclosures are inadequate, to modify 

our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's 

report. However, future events or conditions may cause the Company to cease to continue as a going 

concern. 



Bagaria & Co. LLP, Chartered Accountants Continuation Sheet 

e  FEvaluate the overall presentation, structure and content of the standalone financial results, including the 

disclosures, and whether the standalone financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

Materiality is the magnitude of misstatements in the standalone financial statements that individually or in 

aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the 

standalone financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to evaluate 

the effect of any identified misstatements in the standalone financial statements. 

We communicate with those charged with governance regarding, among other matters, the planned scope 

and timing of the audit and significant audit findings, including any significant deficiencies in internal control 

that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

Other Matter: 

The Standalone Financial Results include the results for the quarter ended March 31, 2023 and corresponding 

quarter ended of the previous year being the balancing figure between audited figures in respect of full 

financial year and the published unaudited year to date figures up to the third quarter of the current and 

previous financial year which were subject to limited review by us 

Our opinion is not modified in respect of this matter. 

For Bagaria & Co. LLP 

Chartered Accountants 

Firm registration No. — 113447W/W-100019 

Vinay Somani 

Place: Mumbai Partner 

Date: May 30, 2023 Membership No. 143503 

UDIN: 23143503BGWEMI9559 



701, Stanford, +91 (22) 62505600 

LLP Junction of §. V. Road & bagariaco.com 
Barfiwala Marg, Andheri (W) 

Chartered Accountants Mumbai 400058, INDIA 

Independent Auditor's Report 

To 

The Board of Directors of 

Oriental Aromatics Limited 

Report on the audit of the Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Oriental Aromatics Limited (‘the Holding 

Company’), its subsidiaries (together referred to as “the group”) for the quarter and year ended March 31, 

2023, attached herewith (refer other matters section below), being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based on 

the consideration of reports of the other auditors on separate audited financial statements/financial results 

of the subsidiaries which, 

(i} include the financial results of following entities: 

Name of Entity Relationship 

PT Oriental Aromatics, Indonesia Subsidiary (in the process of liquidation) 

Oriental Aromatics & Sons Limited, India Wholly owned Subsidiary 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this 

regard; and 

(iii) give a true and fair view in conformity with the recognition and measurement principles laid down in the 

applicable accounting standards and other accounting principles generally accepted in India, of the net 

profit and other comprehensive income and other financial information for the quarter and year ended 

March 31, 2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section 143(10) 

of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further described in the 

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our report. We are 

independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 

‘Accountants of India (ICA!) together with the ethical requirements that are relevant to our audit of the 

consolidated financial results under the provisions of the Act and the Rules thereunder, and we have fulfilled 

our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

We believe that the audit evidence obtained by us and other auditors in terms of their report referred to in 

“Other matters” paragraph below is sufficient and appropriate to provide a basis fer our audit opinion. 



Bagaria & Co. LLP, Chartered Accountants Continuation Sheet 

Management’s Responsibilities for the Consolidated Financial Results 

These Consolidated quarterly financial results have been prepared on the basis of the consolidated annual 

financial statements. The Holding Company's Board of Directors are responsible for the preparation of these 

consolidated financial results that give a true and fair view of the net profit and other comprehensive income 

and other financial information of the group in accordance with the applicable accounting standards 

prescribed under Section 133 of the Act, read with relevant rules issued thereunder and other accounting 

principles generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the entities included in the group responsibility also includes maintenance 

of adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of 

the Company and for preventing and detecting frauds and other irregularities; selection and application of 

appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal financial controls, that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation 

and presentation of the consolidated financial results that give a true and fair view and are free from material 

misstatement, whether due to fraud or error. 

In preparing the consolidated financial results, the Board of Directors of the entity's included in the group are 

responsible for assessing the respective entity's ability to continue as a going concern, disclosing, as applicable, 

matters related to going concern and using the going concern basis of accounting unless the Board of Directors 

either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the entities included in the group are also responsible for overseeing the 

financial reporting process of the Group. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a whole 

are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that 

includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an audit 

conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements 

can arise from fraud or error and are considered material if, individually or in the aggregate, they could 

reasonably be expected to influence the economic decisions of users taken on the basis of these consolidated 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 

skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the consolidated financial resuits, whether due 

to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit 

evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a 

material misstatement resulting from fraud is higher than for one resulting from error, as fraud may 

involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal control. 

» Obtain an understanding of internal control relevant to the audit in order to design audit procedures that 

are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are also responsible for 

expressing our opinion on whether the Company has an adequate internal financial control system in 

place and the operating effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates 

and related disclosures made by the Board of Directors. : 
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» Conclude on the appropriateness of the respective Board of Directors’ use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to 

events or conditions that may cast significant doubt on the respective entities ability to continue as a 

going concern. If we conclude that a material uncertainty exists, we are required to draw attention in our 

auditor's report to the related disclosures in the consolidated financial results or, if such disclosures are 

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the 

date of our auditor's report. However, future events or conditions may cause the Company to cease to 

continue as a going concern. 

e Evaluate the overall presentation, structure, and content of the consolidated financial results, including 

the disclosures, and whether the consolidated financial results represent the underlying transactions and 

events in a manner that achieves fair presentation. 

s Obtain sufficient appropriate audit evidence regarding the financial results/ information of the entities 

within the Group to express an opinion on the consolidated financial statements. We are responsible for 

the direction, supervision and performance of the audit of the financial statements of such entities 

included in the consolidated financial statements of which we are independent auditors. For the other 

entities included in the consolidated financial statements, which have been audited by other auditors, 

such other auditors remain responsible for the direction, supervision and performance of the audits 

carried out by them. We remain solely responsible for cur audit opinion. 

Materiality is the magnitude of misstatements in the consolidated financial statements that individually or in 

aggregate makes it probable that the economic decisions of a reasonably knowledgeable user of the 

consolidated financial statements may be influenced. We consider quantitative materiality and qualitative 

factors in (i) planning the scope pf our audit work and in evaluating the results of our work and (ii) to evaluate 

the effect of any identified misstatements in the consolidated financial statements. 

We communicate with those charged with governance of the Holding Company of which we are the 

independent auditors regarding, among other matters, the planned scope and timing of the audit and 

significant audit findings, including any significant deficiencies in internal control that we identify during our 

audit. 

We also provide those charged with governance with a statement that we have complied with relevant ethical 

requirements regarding independence, and to communicate with them all relationships and other matters that 

may reasonably be thought to bear on our independence, and where applicable, related safeguards. 

We are not required to perform procedures (as there is no significant component which in aggregate 

represents at least eighty percent of each of the consolidated revenue, assets and Profits} in accordance with 

the circular issued by the Securities Exchange Board of India (SEBI) under regulation 33(8) of the Listing 

Regulations, to the extent applicable. 

Other Matters: 
i 

(il We did not audit the financial statements of 2 subsidiaries included in the consolidated financial 

statements, whose financial statements reflects total assets of Rs. 3217.10 lakhs as at March 31, 2023, 

total revenue of Rs. NIL Lakhs, net profit/(loss) {total comprehensive income) of Rs. (18.62) Lakhs and 

Rs. (86.79) Lakhs for the quarter and year ended March 31, 2023, respectively as considered in the 

consolidated financial statement. The financial statements of these subsidiaries have been audited by 

other auditors whose reports have been furnished to us by the management and our opinion on the 

consolidated financial statements, in so far as it relates to the amounts and disclosures included in 

respect of the said subsidiaries, is based solely on the reports of other auditors. 
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(iii) The consolidated financial results include the results for the quarter ended March 31, 2023 and 

corresponding quarter ended of the previous year being the balancing figure between audited figures 

in respect of full financial year and the published unaudited year to date figures up to the third quarter 

of the current and previous financial year which were subject to limited review by us. 

Our opinion is not modified in respect of the above matters. 

For Bagaria and CO. LLP 

Chartered Accountants 

Firm registration No. -213447W/W-100019 

(bo 
Vinay Somani 

Partner 

Membership No. 143503 

UDIN: 23143503BGWEMI9477 

Place: Mumbai 

Date: May 30, 2023 



ANNEXURE-A 

30" May, 2023 

To To 
The Manager The Manager 
Department of Corporate Services, Listing Department, 
BSE Limited, National Stock Exchange of India Limited 
Phiroz Jeejeebhoy Towers Exchange Plaza, Bandra Kurla Complex 
Dalal Street, Mumbai- 400 001 Bandra (East), Mumbai - 400 051 
ScripID : OAL Symbol: OAL 
Scrip Code: 500078 Series : EQ 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations & 
Disclosure Requirements) Regulations, 2015 in respect of Audit Report with unmodified 
opinion. 

Dear Sir/Madam, 

Pursuant to Regulation 33(3) (d) of SEBI (Listing Obligations & Disclosure Requirements) 
Regulations, 2015, we hereby declare and confirm that the Statutory Auditors of the Company 
M/s Bagaria & Co. LLP, Chartered Accountants (Registration No.113447W/W-100019) have 
issued the Audit report with unmodified opinion in respect of Audited Financial results 
(Standalone & Consolidated) of the Company for the year ended 31° March, 2023. 

Kindly take the above on record. 

Thanking you, 
Yours faithfully, 
For Oriental Aromatics Limited 

Chairman & anaging Director 
DIN: 00618333 

Crientect trmatics Soo 
Registered Office 133, Jehangir Building, 2nd Floor, M.G. Road, Fort, Mumbai 400 001, India. 

T +91-22-66556000 / 43214000 F +91-22-66556099 E oa@orientalaromatics.com CIN L17299MH1972PLC28573 1 

www.orientalaromatics.com


